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YHIFRQ&RMIHZ DVIGFRSRDMGD/DRBIRIW  F LOWWAIROR KLIKHU
®OLOQI R0 D 7 KHFRGA-BWRAWH& RDIHZ D/SXVWRWE DIURGSR

SOUHQVFRGFHHGTERAVKLI KHUHSXFDARQRSSRYMQNA RVMGHQNVZ LW GDLOQ)

GVHON/ 5HERIEQ) \RWLYFRFHD WHIQUDORKIAHV R(QG-GY4-DFRQ&RTBIH

7 KH& RIBIHHP BLIFSARHWXG-Q/Z M GD.QQ) AVTHOMVE SIRMGQ) HOADIRTD
RSSRIQUAAKDVZNGRZ BRI HIQAVIGOOBDIQ) Al HHA/

7 KHP DWRQR %4-DFRQ&RBIHMRR | HUDFDGHP LF GHIUHHSLRILDP WRWMGHON
Z W ODURIQ) A\DELOMY

7ROAFRP SOK WP DMWIRQ \WHE RTBIHSURMGHS \WRADMR $ WWDQGYOFKHBUR
$ WSIRILP VIQ+ XP DQBHYLFH/DQG/ LEHDB\MAHY 7 K+ XP DREHYFH/3URIUP
SIRGY/DFRP SHKHMYHNGRZ GGIHR WH\KHRUMIFDO RQEDIR/R \WH\VRADD
\AHCAH/OQGR | HYSUDANFDCH SHIHFHLQWHSUR RURDO LHB/DXRADMG Z WK
SXEIF DQGFRP P XQW\HYIFH/  7KH/ LEHDOS\WAH/3WRIUP SURIGH/DERDG
EDHGQEHDCDUWHADIRQ RAMMGHOMVHHNCQ) LQAMIBRMO0) URZ W DQGSHIRIDO
FKDQJH / LIEHDO6\WMAH/ H SRAV WGV \R D YDUHIV R \KBWRN GRLIGHG \R

HXEEDVK DEDUVI RUH | HRAYH@ HRQ) GOUQ) DOGDMEGP HYR SHIRIDOIRDY
7 KHSXUSRHR \WH&RTBIHIMR SURYLGHD TXDIW XQGHI IDEDOMHEADIRY Z KLFK

| CAHOMEMY OADGP LIF DG SHYRBOVHHW |, Q RGHJVR CRKLHYH LW SXUBRH \WH
&RBIHIRNGV

T $WHAP HQADQGHYDODWNRQR CFDGHP LF CHOWAY DRGEDUIQ) WMDY

1, QAVGDY HEOFGP LFP HRRUQ) HP SKDM] L) \WHGHYHBSP QMR
GOLIQ) VADMLIH/DGVWMG \N@Y

1, QAVNGOY HoGOULQ) CFRRP P RIDIRQY/DQG DAMMYHWAKGREI LHAKDARAL
LQEHGEBDQQ)

 &RP SXMAMKQREI\ WDNVCAOWA \WHHEFDNRDOSURAHNVR IRHIUK DG
®DQQ)

1 ) DPXOV GHAFDME\RHADMR DOMKQTXHAKDMIKDFHWHODLQQ)
SIRHW



1 ( CADMRDCDYG\XSSRWHYFH/GALI GHG\R DAMAQAN GOV
XQEHWEQEQ) WHUSRMMNDOGGHYHBSLQ) SHIRDOIROY

+ &RP P XQW EDHG! LHIESOFHP HQVDQGWBQMRDCSDOQ Q) \KDATAQMIM/
\WHGHYHESP HWR FOHUIRDY

7KHSKARRK\ R %-DARQ&RIBI HIMKD/RUMNG-ONZ LODARQWHUHSFDIRTO
JRDY WIRXIK TXDOW DFDGHP LF SLRILDP V VXSSP HOMG B\ DSSURSUDM
CFFRP P RAIDIRQVDQG\KSSRWWHYAHY © HEHIHYHWDAQAYIGOYGOLDD/A! HHOV
UDADQGLQAIHHMZDV : HEHIHYH WY WHUHGRMEONV R \WH&RWMIHWR
DAWMGE-ON LQ GHMP LQQ) UDIMIF JRDY GVARYHIQ) SHYRCDOCE MM/ DG
LQAMV DQGUHDT LQ) \WHUSRMIDD ;- HEHIHYHWDMEFDMRDOH SHIHAH/R

%H-IFRQ &RMIHQIKWKHZ D 1RIRP RIRZ VOFKLHYHP HOADQG HXBEDK SDAMLQ/

| RUDIHRQ) GDUIQ) DYGP HDQIQ) I XCEOWMASDIRQLOVRAHA

, KHHQAQ WH SKIRRSK\ R %4-0FRQ &RTBIH LV WH URGHRATRUGYHIW DQG D
FRP P WY HQAR DEAUAMQ) \WH CFDG-P LF FKDEBQINY R VG-V Z W BOLQQY
QVCEDMNY 7 KLV RIMYQYHUWLOWERKLQ) WBIDQGDARP P MY HQR DI CRXOV

G-AAMWRWIFKLQ) WDACHORMANG-OQ/BDAQ) 7 KHE RBIHDORBEHIHYHAW
\BANMRARP P XQDMOAA-BEAHR AYHYWDQGORH-BAHR VHDDVSDYWR \WH

%HIFRQ&RMIHH SHIHFH

6WWGE-ON Z W \GHALLF GO GVLEMNY D/GHIGGE 3/ D05 (R RALGFOGH GO
SURE®P V Z KLFK DUH GXH SUP U0 R YIWKDO KHIUQ) RUP RRUKDQEFTSV W P HQEDUHBLEDAR)
HP RARCDOGMMUEDGFH  RUHYLLRGP HOROG\DGYDQMIH
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YR RBIHVGDMLQ/ HHEXU ) GRUCD DSSIH IPDMY P LOVQRIKZ BW

R 2UDQR 7KH2 UDYER, QMCDNRIDCS LLSRYIFFRP P REDAWXGHIMDYHIQ)
IURP DQWBCFHWR RXUFCP SXV

&$0 386

%-TFRQ&RIDIHVITP SXIQWHEIWR / HAEX] RIHYAGHOVP DD RSSRNQMWY
R SDUMASDMLIQRRP P XQW@H 7 KHWRZ QHYURIP MR | HYMYGHOWIFFHXR
JRRG/DQG\VHYFAAVDQGHIFRAULI FAKHIUNHD UHIDGRHDQGLOG-SHG-OAMIMQ) WA@Y
7 KHARP P XQW DOR | XQRARQY Dv'D URRXUAHI RUILHIS STRHP HQAMUHRUHDARYD DG
RSSRWWQWA/ I RUSKEIF \HYIFH 7 KH$ GP LQWADIRQ DQG ( GADIRQ Y6@QIV
®OLIQ) ARXUHAHIM AQQ) KDID\WNGH/AHQAU DOG! VgHWFOE DHDOY WLQ
HDX ZDDLQ) QWECRH 7 KH %-0FRQ &RIDIH 9 LA H$ SO HOW \HYH DV WWH
&RIDIHV UMGHIFH KDTY DQG SURYLGH \WH RSSRUIMQW | RUMMGHONV\R @QYH LQ D
FRP P XQUW\HAITY Z KIGIDIWOAQ) FRBIH 7 KHY4-DFRQ&RTBIHO LA HS SO HOV

KDYHD\Z LP P Q) SRROWXQVARAWEDWNHEDOHRXAALGI O HHIRWRSUIRMGHVYGE-QN
CARMMINAVRQAZP SXV
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* LRXS RAMYIV DUHVAKHEXGG GAUQ) HIFK P ROK DQG DUHVHBRAMG B \WH VG-
JRMHIP HYIQGWH  LUHARLR 6WGHBHYLEY 7 KRHZ HHNHQGDRMYMAY [GROGH

WISVR SV PRUH IHAYDY FOP SIQJ GRROODMIDRMRYY DG WH BHIFKHY/

7 IDQSRUBIROLYSIRNGGE. \WHERIIH

VMGV KDYHWH ROWRQ R FKRRHI URP D YDUHIV R FCP SXVRUIDQ] DARYVDQG
FOEV WURXI KRXAWWH VAKRRO\ HU LFOXAQ) WH FRIBIH \ HOUERRN WXGHOWV
JRYH.GP HONVFXOMDOCRRYMAY \GRWY HHON DQGDYDUHVR RKHUCRRYMEY
EDHGRQVMGHONQMHIY
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SXTMUDOHIURKP HWDQEHI RXQGWWURKIKRXW DNH&RXQIVZ KLFK LVNGRZ QI RUW
FRP P XQW LOMPMQWHDW ) UINXHADWDQGWHDAH\KRZ VDH\SRQRHG B
GFDCDARADMRY DG \WHDRHIURSY / HHEXU GHYRM/ R IWOGIUDWR
SONDQGUHRHDIROCAYMEY \Z P P 1Q) SRRY \MQV \KX| GEROLGOQGUIFTXHEDD
FRUV EDEIILHIDY SIFQF SDYARYY CDMUH DOGNRIILQ) WELY 7 KHFRXQIV ERDWV
RHU  ONYZKIFK SRMCGHQHID \ HIURQGZ DMANLQ) BRI DQGI KLY

7KH HABXU 3RIFH HSDWA HMHDGDOWAMY GFDMGAUHR® BHIQG\WHITFRD
&RWMIHAP SYV ) URP \ER ILLHWBRY/ FHMWLHG [ LUHLIK\WMY R HJSURARNRD
WURIKRW HAEXU 7 KH/ HAEXU 5 HILRQDOD HAFDOS HAUI RP VAWHQFDKY
R/ HAEXU VARP SUKHQMYHP H3FDCDQGKHIGK \VHYLFHYZ KLFK LV@GFDMGZ LWL
RHP LGIR \WHFCP SYEX@QIV $ X B HEHP HIHR \HYLFHLY RSHDAG
DURQGWHFBAN
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,Q REUWR BH FRMGHHG | RUDGP MIRQ R %4-CFRQ &RIBIH DQ DSSTFDQAP XWV
\IKEP W DFRP SOIMGCSSTFDARY DQRQ UHXQEED! DSSTFDARYI HH DQGDY
DXARELR) USKLFDOAHRK. SHYRCDOABMP HO/Z UMMOCFFR AQ) \RWHALHRIRVRD
\WHDSSTFDARY
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8 SRQ UFHSAR \WH UHTXLUHG DSSTFDARQ P DAUDY \WH' LUHARUR $ GP MR/
FRP SOWDSUHIP LY UYL R WHUFRBARGRAP HOAMWHODLLQ) GMEON
DQG FROBAW \WH DSSIFDQAR DUDQIH [ RUDQ DGR WIRQY YIMW |, Q DEAMRD \R
FRP SO WHDGEP MRQVIQMYLHZ VDQGDXAAP HON \WHSXUSRHR WHYLMWY
RILYHWHDSSOFDQAQRSSRIMAWARH SHIHFHWHIA-TFRQ&RIPIH&RP P XQW
DQGDN TXHARQVFRIFHOLQ) WHDFDGHP LF SIRIUP VRUFLP SXYVA@IH

$ WHG-OAP XWADOR SURNGH

3\ FKR HOFDIRDOYDODIRY FRP SBINGZ MW\ HDLY GRRXP HQIY
DOOLIQ) GVEMON 7 KHHYDODMRQP XWICFOGHDARP SBIM: $,6 Z L\
\KE \MANFRUADQGDXAAP HOMQUDAQ) P DK DQGZ UMY

$ WEQAGKLIKMKRRORS (1 WBQWRUSWSROARP SBWRQDGHR®IH
DRSS

7 KUHUH HHAHVARP SBIMGRQWHI RUP VIGFOG-GLQ\WHDSSIFDARY
SOANDIH

7KH$ GP MRV &RP P WvH UHYLHZ V HIFK DSSOFDARY DQG WH' LUHARUR

$ @ IRV QRNIHY HORK DCSSUFDQAR \WH &RP P LWHY GRMRY 7 KH &RIBIH
UYMW UL KV UH XVH DEP MRQWR DG DESTFDQMWARQUGHY LODGHTXDMY

TONHG: MOQDVGHLHGWP HSHIRG\WBNGLOWKHOFR-S\BCRH®GWHL \WHDSSTFDQN
LVUHNXUUHG\R\KEP VDML GHG FRQAEFVZ [\ DQRQ LHXQEEBIG-BRIVR

7 KLVG-SRIVI/DSSTHG \RZ DUG\WHDSSOFDQV LUKWLP [HHY/
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* HOH.DGH GP IWRQ

$ SSTFOQVP HAIMY) DA DWRQUANXILP HQVDVHYGHIR-GE. WHLUDFDGP IFUHFRG
SHURP DORHRQSOR-P HOAMAV DQGERRP HOBNROR \WHUGDLQQ) GMHONZ LGD
EHOFA-BWG DV GIUHHVHHNG) P DUIFXOMG WMGHOV HWWHUIQWHS $ RU%$
GHUHSIRIUP VIQ+ XP DQ6HYFAHVRY LEHDB\MGAH/

3URMRIDCS FRHBRGHH

$ \S-ADOCSURMMRQLQWHDEP LWRQVSURAHW/LYP DCHIRUMMGHONZ KRP D GRV
P HYP LQP DO HOM RUDGP IWIRQY EXVE KRGP ROWDAMOFDGHP LFSRMOND
DQGP RAYDIRQ\RARP SBIMDGIUHSIRIUP  YDHERQ\WHSRMANT ROKFRHW
SIRMGGE U HADOQMYHMRYY WGHOVP D DIRGYHIFRO&RMIHDANG-ON
Z L\ SURMMR DB
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%-DFRQ&RIBIHDEP IWVMGHOVR DO WTFH FRBU CDARDORUHNQF RIJLQ\R DD
\WHULI KW SUYLGIHY SURIUZP V DQGLRMMNA/IHHDID DFFR GHGRUP DGHDYDDED
R MGHON DAWH&RMDIH |, WER QRAGVAUP LCDM RQ WHEDMVR WIFH FRBU
@IRDIRHNQFRWIQ WHILRY RAH LODEP LQMIDIROR IWHSFADMRDCSRIAH/
DEP MWIRQYSRIAHY \AKRIVKLS DOGGDQSURIUP V DG DXBUF RURKHIMKRRO
D IQWMIGSIRIUP V

75$16)(5,1)250 $7,21

7WDMHJR &UHAW
MVWHSRIR R WWH2 [IIFHR $ FDGHP LES 1 DL\KDAKMGHONZ KRWDQU HJIURP
UHLRCDED CARUHEWMG LOWIAMRQVR KLIKHUGBDLQ) DUHDEP IWRG\R\KAK WBRAQY)
DVLVUDRIEBIQWP VR WHUSDKVRUHZ RN $ \WDQJWHUDSSOFDQAP D QRV
QMHIDUG SHYLRXY FRIBIH DQG XQYHMW UHFRGY 7 WIDQMHJFHAWP D EH
FROIGHUHG |RUDFR-BIGAH Z W DJWEHR & RUBHARU DQG FDQCRAH FHHG
FUGWIROWHS $ GIUHDQG  FUAWIRMWH%S GIUH &UHAWFDQR EH
[ DUE-GLQDUHDVRI HIHGZ KLQWHRXUHFXUEXOP R \WH, QXIMNRD DQGZ KHD
IVIA/CSSURSUDMD UHIAG\R\WWHVMGHVHEFDIRDOSURIUP 1O+ XP DQEHYAH/
RJ [EHDOBWAH/ 7 QI HFUHAWZ LOEHHYDOOMEDQGIFA-BIMGRODQIQANGO0
EDV 7 KH&RIBIHGRY/QRIZ DGRUAVWRUSUR H SHIHOMOBOQ) 7 KH&RWMIH
GRY/IZ DLGRUHAVEDHGRY( 76 DOYDERHESORHP HVE KHOWHIUDGHLV& RUDERYH
6\WG-OMHN.Q) \RWDOM HUFUHAVEDHGROP LOVMY DOGVHYFHVAKRROR DAY
H OP LCDMNRQZ LAKDYH\XAK FUHAVFRMUGH MG RODQLQAYLGDIED RBZ LQJ) \WH



IXGHIGH/DERH 7 KHWXGHQWI LCDOMLUIW FUAWP XWEHHDUHGLQUAIGHIHDV
YHIFRQ&RWMIH 7R HOXUHWDAKH VG-V LY DHR WD HUPUHGWIFR-B\WG
KLY KHUDFDGHP LFDGYMRUZ LAY DESHWHOA RUP DARQGAUQ) \WHWXGHOWV
U MADANRQ DGYVHP HQWRUKLY KHVHARQGVHP HAMU

' HIQWRQR 7DV HU& LHAW

&UHEAWDHWIQIHHEZ KHQWH  KDYHP HAZSSURSUDMUATXUAP HON %4-DFRQ
&RIDIHLY DBNHP HIL FUHAVKRAY 4 XDIRUFUHAVKRAYDUHCFAH-BMG Z WK
TXOWMPHEAVKRAYHDOD) P BAMUFUHEVKRXY

$ZDUGR 7WDMHI&UHAW

' HAMRVUHDEQ) WHIY DEQ) R FUEWIG \WHGHMP LCDMROR \KAK FUHAW
DUHP DEHE \WHO LFH3UMGHOAR $ FDG-P LF$ 11D &RXUH/P XWEHGLI DM
DVESSURSUDM RAWHGH UHSURIUZP VR I HHG DWA-DFRQ& RIBI HDQG XWHG\RZ LG
SIRIUP WHNXUHP HON JHHDOHSFDARQUATXLUHP HOV RUHBRRYHFUHAW

2 11 LADOY LDQWRUSW

8 SRQ Z UKD UHDHXYR WH2 [ILFHR $ FDGP LES$ [1OLY WWGHQWP D UFHYHD
RS\ R WHUDFDGHP LF\WWDQAUSVYRUKDYHDQR | LADOADQAUSVYP DBG $ RHWP H
IQRUSAHHR LVAKDIHGXSROWHLQMIOHNXHXT IDQRISVDH RZ DE-G
SRMIGQ) WHHYVQRILQDIADOQG-BMEHMRWKHE. RBIH & RIH/R G-QMHFR B/
PD DOREHP DGGIRUDIFHR

7 IDMHIVR2 WHU& RTBIHVRUS QLYHOMMEY

7 KHWDQUHIEMWV R %4-IFRQ&RIBIHFHAWWR RKHUFRTDI H/DQG XQYHIMEVLY
DAKHGVFUIRQ R \WH DRI LOXNRD | WA/\KHVYGHA URSRUELOWV \R
FRQLP Z KMAHURMEWP D BHCFR-BMGE. DORMHUARTIHR WHMGHQVAKRFH
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7XMRY) SHAMP
5RRP DQGERG SHMWLP
6HP FAMUNKE D
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SUAVKRAYIQH FHWVR WHP O IP XP MBQAIOWG OGP IFGOGR AW
KRAY/ Z LOBH @G CHRAEQ) WWH , QXAWROV \WWNR) UDMR SHURHEW
KRU

&UHAVKRAY/I RUSDWWIP HWYGHOVADWI Q) RHAWRUGWZ LOEHE @G
SHJRAHAWKRU ZKIKK Il(gFXGH THY IRURH KRUSHUZHNR OGP LIF

P HORUQ)

3D P HQNRUWWH) DID7HP LV UHNXUHG RQ RUBHRIH-X® WV 3D P HQATRUWH
6SUQ) 7THP VUITXUGRORUBHRHIRMPEU W 7KH  CRQ IHXQEED!
G-BRIVWHNXUUHEXSRQHURTD HAZ LOEHDSSOHG\RWHUMMRD| ROKHI LYWL R
DN ERH

7 KHIHHVIRAMWHEXP P HJ7HIP  DUHLQDEIWROVRWHCERYHWIWNRO HAY/DQGDHGH
RRO DK WV 6XPPHJ7HP IHVDH R G8H3Q RQ ARUH
\VHBRNRD ) DD WHERMIHVEXP P HU7THP LCFXGVWDYHITHRIRDG Z KK

LVRSWRCDODQG LORXY DEAWRDO HHY/

7 XIMRQ UDMY DUHHABEDVKHG DG DQQRXGRHG HORK \SUQ) , QRUHDA/DUHHI HARYH
IRUWH) DIYHP  6\WGHQVDHSHP WGV DAMOG FDW/LQ6 HBMP EHURQD Ll \WH
[LLXVHP HXAUSD, P HWKDVEHHQ UHFHYHGRUSD) P HQATLLDQI HP HOVARP SBIMG
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/ OE) HV DVCESTED
BLQIBISRRP ) HH SHMP HiJ EDHGRQDYDLOH MW
6LQIGIS SO HWY HH SHMP R EDHERQDYDMADN
YRR\ HV DvVOSSTHED
$ SSIFDIRY) HH
* IIGONRY) HH

UDHGRQ$ YOLDHDW " HMP IGHGB FRAUHUWHNXUHP HOV
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IRWHXGLPDOHIQWHHR GW MBOR DWYGHONURP %HHRQ &RMIH

6WG-ONZ KRZ \WWGLY. |RUP HAFDORH AHSNRDOMDRY/ISSRHGE \WHBUNIGHON
P D UHFHYHSOUMDOMWROUH XQR/DVIRTBZ V

) IDWZHN GW  DEP LOMDIRQIHH
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\LIGHGE WHIQWKRRUDQGLFDGHP LF DGYIVRU WHQUAMUGHGVRWKHO LFH3 UG-V
R $FOGP LF$ 110 6\WGHQWP XWEHDGYMHG\WDABIRSS.Q) DFRAUHP D HIHAW

DQWASDMGI UDGDIRQGDM
© ,7+' 5% $/ *5%' ( 32/ ,&<

: WWGIZ DOURP FRAHVEHRP H/HI HARHD\WMUWHER Z HHN GURS DAG SHIRG
$ VMGHQAZ KRHPRMRZ IWGIY. |URP DFRAHRULVZ WG QB WHLQWKARU
EHRHWHOWD. R WHHIKW Z HNR FDWZ LQUHHYHD:  RQWHSHP DGHOV
UFRG | DVMGHOAZ IWGIY VRULVZ IWGIY QB DQLIQXKRARUDWUWHHIKW
ZHNR FOW DQRBIMRQR : 3RJ ) : LWMGIZ Q3DMQI RU LAY Q) DAY
Z |OFHIHFRG-GROWHSHP DHONHRG $ RIMRQR : © 3 RJ ) ZIOHH
JLYHD QR FRUH FUHAVDOG Z LAODCRABH XVHG LQ FDBX MW WHPXP XOMYH JUDEH
SRONDYHIIH  6\MGHIW\KRX@S EHLZ DHWDWELRSSIQ) DFRUHP D FKDQIH
WHUMMGHOAKEMYDQG H | HAAMHUI LQDGR.DODLG HDILELOWV
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BWG-ONZ KRZWGLY 1URP FRAUH/P XWILARMWD 6WGHQV WGLLY DO) URP
&RUH) RP  KDHIWIGHG B\ \WH LOXWKRRUDQG \WH CFDGHP LF DGR \WHD
UMD VR \WWHO LFH3UMGHOAR $ FDGPLESIIOLY |, QXKRRYP D Z \WGIY

MMGHOVI RUGRQ DARQEDGH
5(48,5(' (;%$0,1%$7,216

$BEVHFH/ IRP H P LCDARYY DLH H PG RQD LQ FDHV R VAYHH LGOHW RU
RADIRQVR HIXOOH LIHR
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6\WGHOWOUHH SHAMG\REHSUAHDQGROWP HIRIDTFDWP HAMYV 0 DNQJ XS
ZRNEHDAHR DQ CEHIHLY WHURSRMELON R \WH MG 7 KHVGHALY
UASRME®! | RUNJRZLQ) DG XQEHMBOAQ) WH SRIAHY IRUP DNQJ XS ZRN
RAGCHGLQWHW QDEXVI RUHIFK FRAUIH ([ PAHGCEHR/OHRQ® FRMHIGE D
GRARLVCRM

T 8 SROWHWLLGXQH PAHGIEHIH \WHWMGHOAV LQDO) UDGHZ LOEH
QRSSHGRHP DN $ \R$

T 8 SROWHIRXUKM XCH PXAVHECEVHGRH \WHYGHOA I LCDO) UDCHZ LOEH
QRSSHGDRAHUP DN $ \R%

T 8 SROWHILWKXCH PXAVHGCEHIFH \WHWYGHOAYI LCDO) UDCHZ LQOEH
GRSSHGDRMHUP DN % \R%

T 8 SROWHM] W XCH PAHGIEHIAH WHLQWKRRUZ LQY WG, \KH
MGHONURP \WHFDW

&/ $665220 5(63216,%/,7<

6\VGHOVDUHUASRQUED RUP DIQEQQ) FIDWMRRP GHFRXP DESURSUDMRWH
HEXFDARDCHOMLRP HOWV: - KHDWHFRQGAWR DVMGHONRUIURXS R VG-
YOUHVIURP CFRHBBEBIWBEDLB/ DG EHRP HVQMXSWHWR CRIP DORDIRRP
SURAHBXUAY \WHLOQWAKRRUKDARHDAKR W \R UP RAHWHR | HOAQ) SOV IURP
\WHURRP
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7KUHBEH/ GHIGGDVEHQ) P LAV OMRFDWRIFRP LQ) EDFANIURP
EUHON D\MANHDWLI GHG WP H Z L@EHFRMGHHG DQXCH PG CEVHIRHDQG Z LD
IRGZ \WHEWGHQ/S WHQEDQFH3RIA $ WMG-QNMMVR FIDWDQG RUHMQQ)
@MIURP ELHIN FDQUHFHYHE RV H/IQ RHFDWSHIRG

$77(1' $1&( 32/ ,&< )25 678" (176 5(&(,9,1*
9(7(5%$16 9% 1(),76

([ PAHG CEVHOAHY/ Z LOEH JUDOMG | RUH WD) FLURP \WECRH/RQD ([ PG
CEVHRHYZ LOEH\KEWEQIDAGE. HQUHVIQ VGO [LGV ( DUb G-SOWMU FDW
AW \BLEGHY HF IRUDQ. SRR R DQ KRXUZ LOEH FRXQIG DV D I X@KRXUR
CEVHOAH 6WG-OWVH FHEQI WUH @D VXQH PAHGIEHF/IQDFBOELP RON
- /] 9% 7(50,1$7(' )520 9(7(5$16 % 1(),76 IRUXQDMIRARY

DWQEH

&5(' ,7 +2856"' (),1("

YHHRQ&RDIHIYZ. DLOBNHP HRMIMUFUHAVRAYROWHEDMYR WHWREGE DIHIH
XQWZ KIFK HIXDRMY RR-HFUHAWRUI U WHD P LOMIFBAN KRAY 7 KXV DWUHH
RIHOWRUOHZ RGP HWVR) FDWKRAY

&2856( /28"

7 KHWBQELGOFDGHP LF FRAHGOG SHMHP HIMUI RUIXEWP HVYGHOWLYIURP
W FHAWRAWZLOKDPOIPXP R FRAUA 6\WGHONZ MKIQ) \RH AHGWH
WDQEDLUGOADEP IFFRAUHBOGR  FUHEWP XWE-P RMMDMDPXP XOMYHIUDCH
SRQDHDIHR DABDW %  DQGRABIQZ UMKDCSSURYDOURP \KHO LFH3UAIG-QWV
R $FOGPIFSIIOW 6WGHINVZ LAEH DINHG R VLJQ DQ DANGRZ BGIP HOAR \WWH
RYHBOG DVZ HODVD AVFRAHR LGRUHDHE FRIW WLV IRP Z LOEHVHAR WH

SOV URSROMEBH RUILCDQADCREQI DR/

&UHEAVRAY/LQH FHWR WHP O P XP WNQAAGOFDEP IFOOGR ZLOFHE@G
CARAQ) WRWH, QUIAROVWRO UDMR SHRHAVWRU

&UHAVKRAY/I RUSDWWIP HWXYGHOMFDUWY 1Y) RHAWRUGWZ LOBHE G SU
RHAWRU Z KIK LGFOGHVIHVIRIRH - KRAUSHIZHNR CHIGHP LIFP HORUIQ)



| DVYGHWKRRHY DUHBAEHGE FRAUHEDG RULY MU R HURTLQ LOXMMAR DO
FUHEWARXUIAY SURUR HIRTQ) 1Q GIUHH FUHAVEDUQ) FRUAH/ DEAWRIDO
\FP HXMY/P D EHIHIXUGWRHIQWHS $ RU%S$ GIUH + RZ BH) WHGHUH
SRIUP PD QRAH FHGWUH\ HIWIRUDRS$ $ RUM[ \HLWIRJD%$ XQBW

CSSIRHGE WHO IFH3UGDAR $ OGP LFS 11O/
*5$' 1% 6<67(0

6\WWGQN DHH SHAMS R SXUXH G UHH UHDAUHP HOW LQ CHARGDCRH Z LW \WH
IRZ 1Q) AP LIF W XODNRQVR WHER®IH

' HLQMRY

* DGEVDHIMKHG DANHHIGR HIFK VHP R 7 KHIRTBZ LQ) WP LVXWHG
$$ EXSHIRU 3 3DMQ) 8 QAHUBDW) DO
% % % * RRG &  &UBAW
& & & you , , FRP SO
o 3R © 3 LWGIYZ 3DV
) ) DA ©) . WGIZ )OO

) DA * IDCH3RIA
, | DUANXIUHG FRAUYHLY 1B WHFRXYHP XMNBH U-SHDMGS RUBQ HEXLYDBONRXUIH
\BNHD 1 RAHAWVIFRUXHGZ DMK DIWDAHR )

;- KHRDWXG-OQMA-SHDVDARAYHRIOBN-IWHIXYDBOAERK IWDGVZ LOEHWHR GG

ROWHE-QWVSHP DHVHR G EXVRID WHVHRIGZ LAEHICRXG-GLORRP SN
WWHPXP XOWYHIWEHSRQADYHDIH

, FRP SBIM* LDGH3RIR

$ JUDCHR ,QFRP SOW ,  LVUHRBHGZ KHRDWYGHOAMXCCEBVR AP SBIMARXUIH
Z RINZ MMLQWHVHP HU RUDQDAA-BEEBIUDRY 5 HERMELOW | RUFRP SOURD
R \WHZ RON\DIY CRRY \RWHLQXKRRUURXVZ W \MHMGHON 7 KHG-DBICHIRU
FRP SO \WHFRUHZ RIN LVWHHIGR \WHIRTBRZ LQ) P HARURUDADQ HOUDH
DMDIUHGXSROB WHYGHDQGLOWKRRU $ Q, FRP SBIMIUDGHQRP DAHXS
B WHDIUHGXSRQWP HEHFRP KDY ) ROWHWYGHOWV/SHP DHOAHRLG

5 HBRUAMY * WDAH
6\WWG-QVUHHYHI WG/ QUHRAD 1URP \WH2 [TIFHR $ FDGP LFS$ 1100 O WUWH



FRHR HFK VP B 2 \WHUDFDGHP LF RV \KFK DVP LGMP  FRXH DOLW
DQG RUZ UMD HYDODMRYY DUHVHOAGLHA® \R\WYGHOV FRSIHVOUHIRZ DUGE-G\R
SOUHQVRUI XDLEDQVXSR SURUZ UMK FRQHR VG-V

* LDGH&KDQIH/
* DG FDQ BH AKDQIHG RO Z KHY UANXHAMG B WH DSSURSUDM LOXWKRRUDQG
DSSURHGE! WHO LFH3UMGHOMR $ FDG-P LES 110 $ * UDGH&KDQIH) RIP P XV
EHARP SBIMGZ MMQRIHVFP HARUIURP \WHFBRHR DIWAQ) SHIRG

$ FDG-P LF &RP SMIQW

$Q WYGHQ/Z LKLY \RCSSHIDI LCDO) DGHRUKDYLQ) DQUDAIGHP LFFRP STLQP XY
[ LBIDZ UMKDFRP STAQ/BUHRAMGVRRHO LFH3UAIGH/R $ FDG-P LF$ 1| DLYVIRTZ LY
SURAHBXUAVRARICHGLQ\WHB\MGEHOW DOEERRN

7ROSSHXDI LCDAIWDGEH

7 KHVVGHAZ LADN WHLOQWAKARU \R. UHLIXUHWHI LCDOIWDEH 7 KHLOWAKRRU
Z |@FRP SBIMDJIWGHZ RIWKHZ MMOQWRZ RNGQ) A V VI QINEDMMOGGILYH
ROHFRS, \RWHWYGHQW, | LQI CRAVDQHURJKDYEHHQ P DaH DVHFRGARS R WH
Z RINKHAZ LGODEH |RZ DLGHG \R WH 2 [ILFH R $ FDG-P LE $ 110 |1RUDQ RILADO
JUGHRKDQIH

7KHWYGEOAP D DN WHO LFH 3UMG-DAR $ FDEP LF $ 1100/ VR UHDXBXAD
UHDBXDMWNROR DI LCBORAYHIWGH 8 SRQUHAHS/R WHUHANDEWAKHO IFH3 WM G-V
R $ FOEP IF $ 1101 Z LORRBRAWH DESURSUDM | DRXAV P HP BHUIRUD JUWDGH

Z RIWKHHATRUWKH FIDW DQG MMGHONQ TXHINRD 7 KHLQWWKRRUZ LAVKEP IVIKH
Z RNWKHIZ MMQWRZ RNGQ) @D VDG CSURSUDMIRIRQZ LAEHVIN-D

* LDCH3ROQMN YHDIH
7 KHWYGHONDFRAP XM/ FUIHAWSROQNWZ DG D IJWDEHSROQADHIDIH * 33 RQD
VABIDVIR®Z YV
$ % &

$ % &

% & ' )
, QFRP SXAMY JUDEHSRQMDYHIIHY ) ) DR IMGFOGHG H A-BVEZ KHQWHARXUH
KDVEHQ U-S-DMGOQGDSDMQ) JUCHHDUHG +RZHHUD3 3DW &5 FUHAW

© 3 : \WGIZ 3DMQ) : ) : WGIY )DAQY DG, QAR SBWM DHQRW
LFOGHGLORRP S WH* 3%
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&OWHY' HICGHG
G-V Z LOEHFDWMILHG B GYHD RQWHEDMYVR VHP BARUKRAY \DIW CRALLO
HOWOHGDVIR®BZ Y

) LHKP HQ \FP HAMUKRAY

6RSKRP R H \FP HAMUKRAY

-XQRJ \FP HAMUKRAY

6HIRU RUP RIHVHP HWRLKRXY SURMRARP SBUWROR ECAFDDXUHDM
UTXLUP HOV

67$1' $5' 62) 352* 5( 66

5 HFWMPMG 3LRILCP VR 6WQ

$Q [UAKP DQKDAQ) GWAKDQD  JUDGHSRQADYH.DIHI ROHI LUXVHP RXRUDQG
DORKHMMGHOVKDAQ) GWWDQD  DHIIH P D EHUTXUHG\RVENHDAP LWMG
SRIUP R MG WHKEHRXHQNVHP HXM

$ WHEHQMFRMAHHEWRKDYHP DAHQROADEHP LFSIRIUAVL KHRAKHIHRXP XD/

DQH FRKYHQ® BHUR , FRP SBIM , DQGRU) D) )  JUDEY 7 KHVWYG-Q/P D
EHURKMPAGIURP U KAL) | RUIXURHURRXUHZ RN

$ FDG-P LF 3UREDARD

$ WNGHQIZ KRHVFP FWMUJWDGHSROQMDHDIHVEHBZ  RUIZ KRUFHYH/RGHRU
P RIHIDOU 1Q DVHP HXMUZ LODEH SOFHG RQ $ FDGHP LF 3UREDINRY [ RUWHCH W
\FP RAMUDQG Z LOEHQRIMIHGLQZ UMY $ WIXGHQARQ SUREDIRQP D KDYHKIVRU
KHUSIRIUP UMAMPAG $ WYGHAZ KR DLOYWR HDLD UHP RYDOIURP. SUREDIRD \WH
IRWZ Q) \HP HUMJRUZ KR LOPXY SURDIRQ IRUDMLG WP HP D EH QWP IWHG
IURP WH&RWBIH

7HP IQDARQR 9HMDQVIHHIW' XHWRS QIDAMDARU 3LRILAY

7 KH 9HMDQV $ CP LAMADARY Z LADEH CRWILHG R WLP LCDM BHHIW GH \R
XQDIMIARY SURIUANIRUDD WYGHOAHHYLQ) YHMDQVEHCHIWZ KRUP DI/
RQ CFDG-P LF SUREDIRQ BH RQG R FRQHPARYH VP HAMY 7 KHWYGH-OAP D EH
UHRHAVYLHG! RUYHIMDQBHCH IWXSRODMEQQ) \DMYCRARY SRIWW ~ DQGEHQ)
UP RYHGIURP SUREDIRD



$ DG IF + RRW

$ WG KRHVHP HIMJJ WGV DYHDIHY% ARHHAWAROQN RUKLIKHJZ KLGB1
AW 1) DVKHGX®IR DAMGDW  VHP FAMUKRAY/ LY SOHRG RQWH' HOQV/ W
6N Z KR OFKIHYH H AF-SWRIDOWEAQ) WURXIKRAMIWKHU FR®IH Z RN DH
JUGDM5Z MW KRRY

7TRIWDGDOMZ W KRERY DVYG-OAP XWKDYHARP SPIMG - FUHAVWKRXAY/IRUDQ
$$ GHUHRY FHAVWKRAY IRUD %$  GUHH DG P XWAKDYH CRKLEYHS \WH
IRZ 1Q) PP XOWYHI WDEHSRONDYHIDIH

&XP | DX&H
0 DICQDE&XP / DXH
6XP P D&XP | DXC(H

3\L7DX2 PHID
3\L7DX 2 P HDWVWHY%FRQ&RMIHS FOGP LF + RERUGRAHN  ( GRIRQWR KLY
DPIQPXP R D PP XDRH* 36 DWW R VHP B DAVHTFRQ & RBIH

6HRIG \WHWYGH/P XWEHQRP LCDMGE DIDFXGVP HP BHU 7KWLG WHGRP LGHH
P XWEHHPRAMG\R\WH+ RORUSRALHIVE! DP DVRLIW YRMR WWHHQMMHI CFXOV

KIGMH  * 35 DKHLQWWIOTXOM LFDARQIRUGRALHIVP HP BHIKLS [VIVGRARH
FQ\JR;H 7RTXOD\ [RUGRP LCDINRY \WHWHGHO/P XWIDOREHDGDG-LDQGSDMASION
LQYHDFRQ&RIBPIHFOEYDQGRIDY DIRY 2 11 IFHWIQY-DFRQ&RMBIHFOEVDG
RJDQ DARY \SHADD 6\WWGEHOW RHCP HOAVZ LODEH JLYHD ILAFRQUGHDIRD
&RMCHDARY Z LQDOR EHILYHD | RUWH QP BHUR CRIVMA/LQ Z KLFK DYGHQW
SOMASDMY 6HYLFHVR\WHFRP P XQWDQG\WH& RIBIHLYDORDTXDM\ LQJ | CARU

0 HP BHUKISLQ3\L7DX2 P HIDZ LQ@EHZ WG QU \WHVWYGHQV* 3$ | DIVEHBZ
LQDQ. \HP HXAU

$FDEPLF' L\P LWDORUBXVSHMRD

7 KH&.RTBIHUAHYHARHUWI KWR\KVGHIGRUGMWP LW D0 WP H DO WHGHQZ KR
LQWHRSIQROR FRIBIHDAKRIMA/ KDY YLRDWMSFARTBI HSRIAHY D/ MBMG LOWH
6\VGHOA DOEERRN |, | DVWGHQAVGEWP IWHG KLVRUKHUI LQDGA DOREQI DARQ\R\WH
&RBIHVIRHGHGE W XDNROADMGLOWHYHIFRO& RBIHE DB DQGLOWH
6\MGHOM- DQEFRRN

" WP WDCRUVKSHMRQI RUDFDGHP LF UDRQVRUSOAHP R SUREDIRQ\KDREH
LQDAFRUEDCRHZ W \WHUXBVAFNR W LOWWHY4-DFRQ & RTBI H& DY)



: WALZ DO

$ WHEHQ/EDQ) \WRZ WGLY. |URP WHERBIHP XWHRP SBIMRILADD \WGIY DO
YJRPVZIW WH2IIIFHR $FDGPIESIIOY 7WQAISVR RHAWZ LACRAEH
SURMAHEXQMKHHIRP VKDYHBHH ARP SIS

5 HDGP L\WIRQ

BWG-ONZ KRZ WGLY | DLOR UMM RUDHGRSSHG I URP \WHERTBIHIRUDQ
UDRQP XWIZBSO | RUUHIEP WRQWRWWHE RIDIHWURKIK WHS GP LWRQV2 [ LFH
7 KH$ GP LWIRQV&RP P WHURVEZ VHIFK UMXHXVRUUHDGR MRQWRGHALP LGHWH
QHHGI RUDGAMRDOS \R DMIQRP DIR) QHZ DFDGP LF\WMAY  UHHIMGRHY
SHYRDOKBM HQAVDQGFRTBI HWDQWUSWS QDA IWRQVYIMVP D EHUATXILHG

$ FDG-P LFDE QVIXON LHEWHGHOVDUHCRMDI LEG RIUHDEP IWIRQI RUDBDWRH
\VFP HIMU RUVELR VHP HAMY \R BH GHMP LGHG B \WH &RTIH IRTZ LQ) \WHU
QVIXDULEDARY , | BDEP MG WHMGHQAZ LOEHSORHGROSURMMRIDIDGE MRQ
DQGZ L@EHH SHAMGVRADY\ \WHUHTXLUHP HOWI RUFRQMXDARQLOFRTIHE. \WH
HOGR WWHVHP HXAU , VIMKHSRIR R %-CFRO&RIBIHVRSIRIGHGRGWAUP LCDARY
SURAHBXUAVI RUUHDGP MIRQ

&21)," (17,%/,7< $&&(66 72 678' (17 5(&25' 6

7 KH&RBIHIMM/USRIVR SIRIUAN LGFOQQ) WG Z UMKMDHYDODMRYY DG
OWHY R ZDOQ) QLD VR WH WMGHOWV $ WWGHAP D KDYH CFRAW/ \R DD
LQRP DIRQ SHYQQ) \R HXFDNRIDOUHRRGY DQG CFDGHP LF WY 3CUHQN RU
JXDEDQVP D KDYHDFFHW \R LG RIP DINRQ SHMIQQ) \R HXFDINRD UHFRBY/ DG
CFDG-P LFWIMVZ LW \WHZ UMK FROHMR \MHMGHOV
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BWCEHQVBHYLFHY LVUASRQUEDI RUSIRMGQ) QRO DFDG-P LEVGHOAKSSR WHIYIRHY
DQGORRMAAKD/FRQUEXMR\KHPXOMDOVRADOLQMBRXOOP RIDODQGSK\ MFDD
GYHBSP HY/R WHMG-QV 7 KH2 [1LFHR 6\XGH/BHYLFH/SURMG/DZ LGHYDUHY
R DR \WURKIKRANKH \ HOUVR SURP RM WGHAGHYHERSP HQIVFLP SXV DG

FRP P XQWILQYRYHP HQADQG\RLQRUHDVHI CRXOV W - DQGVMGHONQMERANRD

, QRGAMRSIRGHHZ HDURXQG-GLQAV G WH?2 | IFHR 6\WWGHVSHYLEA/ Wl LY

FRP P IG\RSIRIAQ) RANR FDWRRP H SHIHCFRARHKDORHWHHOYLURP HOV
LQZ KLFK WHGHQVBDLODIG\RSURP RMVNGHOIURZ \ DOGCHYHBSP HMQDOIUHDY
R \WHWG-QV@H

7KHIRWZ LQ) \HYLFHY DUH DOR DYCLOED! | RUHIFK WYGHQW FRQHIY)  FOHU
DOVHP HOAMMGHZRAYMAY | RRGVHYFHY DQGFCP SXVDQSRIBANRD

&2816(/,1*

&RXQHIY \HYLFH DUH DYDXDEB! DAGR FKOLIH VR \WH VYGHQW 7 KH &RXQUHIQ)
2 11 LFHLVAHOADID GFDAGROFP SXV 6\WGH-OVDUHVARQYI® HIFRUHG\RP HW
Z WM WHFRXQHBUWR DAWAQ SHYRDOGHYHESP HOADQG\WDQMRDOMKH/

WAKHERBIHVSRIR R RIHIFRXQHIQ) LQD\OHDQG VHRXUHHVMLRGP HONQ
Z KIFK \WYGHQWDUHI UHVR RO LGHQIDE GVAXWDQ IKHAKH P D KDYH

)22' 6(59,&(6

7KHAQQ KDOVEFDAGDN  ( DWO DQEWHDQGLVRSHI RUBHIN DIOGK
DQGAQEHD RYED ) U ) RRGEHYLFHRSHIDAM/RQDEX VKM WP DOGWWH
FRAWRUP HDY LV LQFOGHGLQWHURRP DQGEROWGIHY/ 7 KH&RTBIHUAHYH/\WH
WKWRP RAI\ WHGHIYHY R | RRGVHYFH/EDHG RQVMGHONHHBY

6\MG-ONZ LMW \SHADOEHEL USAMRNRQ/GHR KHDEK UHDMELWKHAKRXGEP DNH
DQUSSRQA HZ LW \WH) RRGEHYFHO DI HARGMVRMAKRHUGHIY FRFHQV
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7 KHY-OFRQ &RIIHO LA HS$ SO HQW VHLYH DV \WH & RTBI HV UM GHIFH KDY
7KHQHE AR SO LVZ MLQZ DNGQ) GMBGRHR \KHO DOB\WHFLP SXV $ VWTFRQ
&RWIH UAIGHOMON HSD) VOQLOM IDCEDWQWHVMGHVSIRILP  QRARQD D/
D\XSSRUMYHHOYLLRP HQAVEXWIORDVDP HOQVR EX@RQ) @HH SHIHFHY 7KLY
XQTXHDQG UZ DEQ) KRAMQI X \WWP DIBZ \VMYGHOW\R QYHLQ CEOWR HOVDQG
GHYHBS LQG-SHG-QNMIMQ) \NAYZ KIBGIDWOEQ) FRIIH 5 FUGHNCH WAKEON
SIRAGHKSHYMRQDAKHDSDIR H/FRP S

678" (17+3%1' 9%22.

VARHVMG-QAVUASRMEOVREHRP HI DP LODUZ W WHSRIAH/RAGGHGIQWH
%4-DFRQ&RIDIHE\MGHQA DQEERRN (DK WVGH-QHFHYHARLYKDQEERRN | URP WH
2 [1LIFHR 6\MGHQ/SHYFH/GAUQ) RIHQBANRY

75$163257%7,21

7 KH&R®IHRSHDM/ D YD WBQSRIBAR) W WP R SURYLGH WGV CHFHV R

| IHBSDRP HM WOKLSVDGFRBIHOARMA/ 7 KHYBRRSHDM/RID\HNVKHEK®!
GHYHBS-GE WH2 [IIFHR 6\WG-HQ/6HNE

$8720 2%/ (6

$X\RP RAGVP D BHP DQEGHEROFP SXV + DAQ) DFOURQFIP SXVIVDSUYIGBIH
6\MGHON KDLQJ FOLY P XWAKEP IMD FRS. R WHUGUYHV QRHQH DQG SUR R
LQXIDGPHR\KH? | LEHR 6\WCGHVBHYEHY $ QFDLY/SDUN-GROFIP SXVP XWE\SD
DYH-IFRQ&RIHICUNGY 6\WANHU
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%FDNMY \MIQY WIJLQ) CHREFY ENGQJ INKLQ) DQG\Z P P LQ) DUHDYDIDE®A HU
URKQGLOWH/ HAEXU DD 0 RYLH/ UAKEXUIDQN GQUHAHDM/ P X\VHP V HF
DHZLMKMOD P LQANGIMQI WP H $ GARDD \WHE RBIHLYGHINKGHEBHFKH/
DQG\SHADOLY LFOGQ) \WHIRTBZ L)

: DWW DMH : R@ Pl®V
6LOHB QY P LBV
&\ W DEHYY Pl®V
9K* DLV Pl®V
. HIGH3 6 SCRAH&HQMU Pl®V
" D\RQDUDK Pl®V
; HH\L DRKHHESUQIV Pl®V
6HD: R@B P LBV
8 QYHIDBWARY P LBV

678' (17 &20 3/ $,176

$Q WMGHAZ DKLQ) \RDE3HNDIRIP DIFRP STIQAKRXGECR\RLQZ UMY \RWH
2 [IIFHR 6\WEHQVGHYLFYY 6SHRILE SURAHGXUI RUILOQ) WHARP SOIQITUHRAGHS
LQWHB\MG-OM DOERRN |, | \WHFRP SIMQAGHWIQV\R DQ DFDGHP LF FRGAHD \WH
\MGHONKRXTS | RIBZ. \WH SURFHEXUAY DV RAIGHG LO WHEWGEHW DQEERRN XQAHU
$ FO3-P LF&RP SIIQN
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7 KHP DMRQR \WHYWDFRQ&R®IH IBIDY MRSIRMGHIR DY P DMIDY \HMNFH/

DOGLOWKRMROLQDOHIMURIP HOAKDAKSSRIWWWHRXUIEXOP DQGP IWIRQR \WH
&RWMIH

%-TFRQ&RIBI HSURVGH/DI XOVHYEHIFDG-P LE QDY \KDNKSSRIWMKHRXULIEXOP
DQGP IWRQR \WH&RIBIHZ W DZ IGHDQIHR P DAUDMOQDYDUHIVR 1RP DMR
P HANHHEADMRDOHG/R WGEHOWVZ W GDUIQ) GVHOMY 7 KHFRDRIRD
LGFOGH/ SUQVDXGR  DQG YIG-R P DAUIDY DQG D QP BUR HPRURLF URRXUAH/
CFRHWHGI URP \WHOADFRQ&RMIH/ LEDY +RP HSDJH 7KH/ LEDY DORKDVIFFHAW
R WH 6\BAM 8 QLYHIW 6\ WP/ LEDUHY WURKIK \KH %4-CFRQ + RP HEDJH Z LW
ERIRZ 1Q) SUMBIH/SIRIG-GWUIRAIK LOMICEDY GDQDIHP HOV |, QDGAMR)
\WH/ LB P DIQEBIQVDIUHP HOVZ M\KH/ HAEXU 3XEQF/ LB / DNHEXP \MJ
&RP P XQW &RMBIH DQGWHS QYHMWR ) GUCD QR DI/ RUGUHWERUIRZ LQJ)
SUMBIH/

1 HZ \KMGHON DUH LOARGA-G\R WH QB \WURKIK FRAHZ RN \FP LY DQG
IQRP DIRQ MMIR ZRWKRSY  7WNQQ) LFOGH BLEIRIUSKLF [QWKRIRD
HBPURQF GDEEDA/ DG WH , QMCHN |, QAMGDODMWEGRH LY DYCLOE®  DADQ
WP HGXUQ) U XDUIEY KRAY

&20 387(5/%%

7 KH &RTBIHV &RP SXMU &HIMJLY HTXLSSHG Z WK P XQWP HAD WRKQRRI\ DG
HERN-GARP SXURLZ RIWIDIRYY , QDEAWROWRZ RGSURHXIQ) HP DG RS
© 1G+  HECFAHW \KHOEVSURMGHSI HVADQCHY YRIFH CRAYDMGGRBANRO\R \ZDH
DQGFRP SXMI] HEUHDAQ) SURIUP VWRHIKDGRHWHGDLULQ) SURFHW



$&$' (0 ,&352*5%$06

&2/ 1 (*( 352*5%$0

7 KHY-DFRQ & RTBIHI CFXOV LVFRP P WG R KH3LQ) WHGHOV CRKIHYHLQAVIGTD
\KFFHWY ) DRXOVP HP EHY CAOVBMIQMKANROE. GALIQQ) DESURSUDMBOLIQ)

CFFRP P RDIRQ\KDAH GRADQXQEHABOAQ) R Gl HIHQABDLIQ) VBV 7HP

0 MYV DIBZ | CFXOV R QMW \WEFKLQ). P HKRGY DG HIHARYH LOMYHQNRD
WKQTXHVZ KIBIDXAXQ) VWWEHYVBUIRILAY $ QHP SKDUVRQWHD [¥ DIHHWDQG
DM LE/ RUT HRY) GOLIQ) M CAQDKGE | DRXOVDQGWEHOVZ RING) \RIHKH
$ BZ \WGHONCRXOVUDAR SR GHAKHRSSRMQWI RUQAYLGDIDMDNROZ KL®H
IRWALIQ) \WH FRP SHMFLHY GHAHWDL | RUNKFRRW

$&%$' (0,&0 $-256

6\MEHQWFDQG-HFOLHDP DMULQRHR \ERSIRIUPV + XP DQ6HYIFH/RY LEHID
6WAH/ : KHD GROUQ) DP DNMULQ + XP DQ 6HYLFHY WGHQW DH BTG \R
FRPSBIM  FUHAWILQD+ XP DREHMFHAHDXHIFHIROWHS $ GIUHRU  FUAW
LQ\WH\HIXHFHIRUD%$ GHIUH : KHQ G-ROUQ) DP DVULQ/ LEHDOS\MAH/
MG-ONVDHUTXUHG\RFRP SO FUMAWLQD/ LBHDOB\MAH/AHTXHRHI ROWH
$$ GIUHRU FUHEWQDVHXHFHIRID%S$ GUH $ I\WUGHRDUQ) DP DV
MGHONP D DOR AKRRHWR GFROHD P LQRU %4-IFRQ &RTIBIH FXUHO® RIHY
P LGRY LOFRP SXMYDQGEXMCHNIQRP DR WPV S\ KRB\  DQGHEFDIRD

/% 5%/ 678" ,(6

7KH [EHDOB\WAEH/P DNUSURYLG/DELRIG EDHGCEH DIDIWVHEADNRDI R MYG-ON
\HHLQJ LQMBRXDO) URZ W DQGSHIRIDOFKDQIH / LEHDBSWAR/H SREANWG-OV
R D YOUHV R \MEWMRAV GALIQHG R FMEEDK D EDUY IRUAHRY) GDIQ) DG
DMILQP HOAMR SHIRDDJRYY ,Q/ LEHDO6WAHY FRAUH/ WWGHON DD
FRP P XQFDNRQDQGRUMFDOMLONQ) \N.QY



B6\MG-ON DOR GO R LOMSUHAKXP DQ H SHIHIFHWURKIK \WQH/R CHANHIF
KIMVRLLFDO HALFDO DQG FX@MUD0 RXQEDIRYY 6WGHOWKHS R GALIQWHUGHIUH
B FKRRIQI FRAUAVIQOUHDV/R HP SKDUV P LQRY DQGFRP SBUNY LOMODKLS KRALY
AURMG\RHP SR P HONRUFRQMXQ) HOADIRY

7KHS $ GOUHIQ/ LEHDIBUMAH/SURMGAAXMG-QIVZ LW DQHEFDNR DO RQEDIRD
EHRHHOMIQ) WHZ RINIRIFHRUSXUAQ) I XUMHMMG RUSUR HMRIDOADQQY
7KH%S$ GOUHLQ/ LEHDB\MAH/SURMGHAMMGHONZ LW DFRP SUHKHQWYHAEHID
DUWHEFDNRQWR HOKDGFHHP SBR P HOWRSSRIMQUWHY SHYRCDOGHYHBSP HOAVDQG
HFRAUJHDAHRY AP P MY HOMRBOLQQY

+80$1 6(59,&(6

7 KiH+ XP DQBHYFH/P DNMUSURGH/ARP SUKHWYHNGRZ GGIHR WHWHRMNADD
IRQEDIR/R \WHVRADOAHFH/DGR | HYSUIRNDH SHIHFHLQWHSUR HMRIO
I LHEBY DRRADMS Z LW SXETF DQGFRP P XQW \HYFH/  7KLVP DMUILHBR WG

| RPXAH/RQSW FKREILFDIDQG\RARBILFDSSURAKHAR XQEHBOAQ) \WHKRIMF
GYHBSP HY/R LQAMGAOY | TP LOH DOGARP P XQUWY 7 KURKIK I LHBSOAHP HOV
MGHONVIDIQ Z RN H SHIHIFHGALIGHG R | AWM HP ST P HIAQ \WH KXP DO
HYFHVILHE $ FOHHUQKXP DOVHYIFRIQROH/Z RINQ Z 1\K SHRSBILQDXLMALY

\WHP \R DEDBWRKDQIH DG FRSH Z W SK\ IFDDDQG \RADOFRQGMRY LQ WHU
HYMURP HOV

7KH$ $ GUUHLQ + XP DQ 6HYLFH SIRMGH WMGHON Z W DQ LOARGFRY
XQGHNDQEQ) R WHI CRRLYWWDATH HAAKXP DQJURZ \K DG GHYHBSP HOADQGWH
WQYHR GOVHY R \HYFHVIQWHIIHE 7KH%S$ GHUHLO + XP DQ 6HMAH/
SURVIGA/D FRP SUKHQUYHXQEHMBQAQ) R KXP DQ BHKDYLRUDQG \WH DXRADAG
\N@NRHKDRHHP SR P HORSSRIMIMEVIQWWHILHTER + XP DQBHYLFH/

*(1(5$/ (' 8&%$7,21

7KH* HHDO GFDARY' HSOWR HABURYLGH/DI RQEDARQR EDUF
FRP SHAMALH/| RUDDGH UHSURIUP V * HOHUDY, GXADIRQ FRAHVFRQUEXM\R
\WHVRIBOGHYHBSP HOADQG HEXFDARIDOIURZ W R WHVYGHQW 7 KRVHFRXUHVDUH

UITXUGE. WHWBMQORHQUCQ) BROUGDQG UHILRODODFRUHAWY) BRG



' (9(/230 (17$%/ (' 8&$7,21

' HYHBSP HQED( GFDARY FDWHY DUH GALIGHS \R SURVIGH LOWKRIRY 1Q \WH
IXQEP HOEDWAYR ZUMY UDAQ) P DAHP DIV DQGARIBIHKAFHY Z KIFK
DUHQHAHWOY | RUDFDGHP LF\KAAHWDWHFRGBIHOYHD & RTBIH3@AHP HOM TPV

DUH DGR LQMMIHG VR HOAIQ) YGHQYR GHALP LHUHDAGHN | RUFRTBIH FRAUA/
6SHALF GHYHBSP HQBDHEADIRY FRXAAY DUH GRLIGHG W P DIRK \WH N.QY DG

QGHO/R \WHMG-ONVD/GAMP LGHGE. \WHSDFHP HOADXAXAP HOVY

7 KH& RIDIHLY DB/AQNPMR DOFUHAVWR GHYHESP HQDORRUWHZ RN, QUMNRTO
FUEW KRZ HYHU GR QRALESO \R JUIDGOMRQ BT HOVR KR IRUWH
$WRADMR $ W' HUHRU  KRAWIRUWHYORKHBUR $ W' HIUH 8 SRQ
\KFFRXXOFRP SBINRQ R GHYHBSP HQBOFRXUH Z RIN VMGHOVP D SIRIUAN\R
FUGMEHDUQ) FRAYHZ RINLOQFRP SRIMRD @ALDMUH DQGP DMH-P DIFY

(' 8&%$7,21%/ 6833257 6(59,&( 6

$FDGP IFO HORUQ)

, QRE-URI RANDMMG-QNKFRHN \KH&RTBI HR | HYRGH RQ RHOFDG-P LEP HORLLY
\HYLFHAKDNDHGHLI GHOVRHIKDORAHVMGH-QVIFDG-P LF SHURUP DCRHDQGHIFRAUIH
QHRQ GOQQ $ FIGP IFP HORYDUHWIIGHGLODYDUHVR P HORUQ) P KRG/
Z KIFK DH\BGUHGWR LGOI VYGHOW LQAYLGO0BDUIQ) MBI DQG LFRLSRUDAM
SIRHOGOICQ) \DADLEY RXAEN Q) WSV FUMFDOMQN.CQJ \N.QY DOGVHD U-IXDIRD
LG-DAKDNKXSSRIMDNMD! 7 KHXGWP DI RDOMRKHS HYHY WMGHOAZFTXLUHWH

VRRY QHHXDY \R BHFRP HDQLQGE-BHIGHOANBDUHUDQG DFKIHYH KLY KHUDCFDGP LF
JRY

BXSSOP HIRO, QUKPARD
BXSSOP HBD QXWKRRQLY DMMGHOARHQMHGCFDG-P LF DMMBCFHSURIUP WDV
LGRUDA/OFDG-P LF SHURUP DCRHWURKIK FREDER DAYHGDLQQ) DAL/ |, QXADG
R\ILJHIY DAAN WYGHON 6XSSBP HBD QUUKRNRQVELI HAMDAMR DID Gl LEXOV
CFDG-P LF FRAUAY DQG SURMGH U XD \FKHXBG RAR FDW VMG \HXRYY
\KDAR | HUVMGHOV DQ RSSRUIMQWY VR GAVRXW/ DG SURFHN\WH FRXUH FRQMINIQ D
\KSSRUMYHHMLURGP HQV$ VDURKAOVE XSSP HBO QKRR DIBZ VWYGHOMR
RAVELQ QHHEHG DWIGRHEH RIHWH - HIFRXQAULFDGP LF QI LEXOV

WGV HZ6WA * LRXSV

7KHSXSRHR 6WG-WV HG6WGE * URKSVLVR KHS \WMGHON CRKLHYH DFDGHP LF
\WFFHVE DAWAQ) RVWR FDWSHUGGWMA \HMRY/ 7 KHVAMRVDHOGE
MGHONZ KRKDYH\KFRHAXED FRP SBNGWHRDWW DQG UHFHYHG DRDWIUDEHR
% RUKLIKHJ 7 KRHVHMRQ/DHGMIQHG\R DGR WGEHQWZ KRZ HHDDHIG



\KFFHM XQQDFDMRKRZ \WHPXUWH® HURTBG\MGHOVH | HAAYHVADM] LAV RU
FRP SO FRAYHDXLIGP HON LGHQM 1Q) DQGRDUI LQJ N FRAFSW RUDQ] LY
DQGUP HP BHIQ) LQRIP DRQ DQGUHYLHZ LQ) IR TPV

6SHADOS AFRP P REDARYY
%HIFRQ&RIBI HI CAOBMAKHIFDGHP LF\KFRHWR IWAVKGHOVE. SURMGQI \GHADD
CFFRP P RIDIRQY\R WMGHOV LGHQWLHG D/ DM 7 KHVH DFFRP P RIDIRQVP D
LFOCHIQMIPAYHARP SAAWUEDHESURIUP V EBHG\M W WP R LFDINRQY DG
DARMOMG/ , QREHRUHFHYHDQOFRP P RIDIRY WHWMGEH-QNKRXGFRQKXIV
Z WKLY KHCFDGP LF P HQRUGKUQ) WHILWXAEZRZ HHWR DVHP HXRLDQGLGHQM
DHDVR FRIAHQLOZ KLFK D\GHADCDAFRP P RDIRQP D KH3

- UMQ) &HOMU
7KHSXSSRHR WH: UM & HIMUJLY R SURYLGH VKSSRWRUMMGHQWV UTXLLIQ)

DAMBFHZ M DXMIGP HON 7KH: UM &HOAMLVQRABVASICH\GHAILE  7KH
&HQNUZ HBRP HAXMGHONZ RINGQJ RQDIDASH/R Z UMY SURVAVIQDD \KEWRWV
 VIBARHE. HOAMLV GUHVRKHS DEDAHGHOWLP SURHWHLIZ UMY \NQYDQGEHRP H
P RIHLQGE-BHGHDQG AR LGHBOUHY

7KH: WM &HIMJILY WS HG Z W SUR RMRCDOCADGHP LF P HQALY DQG WILGHS

YROQRHY 7 KHWSH FOQDXAXVGHONZ W Z UML) DRLIQP HOW \KURKIK |HHECAN
ROGDWRUFRP SBIWGSDSHY RUDVDSOFHWREDQXRP DQGJHHDMIGDY



*5%' 8$7,21 5(48,5(0(176
$662&,37( $1' %B&+ (/25" (*5((6

7 KH$ WRADM DQG YERKHBUGHI UH/LQ/ LEHDOS\MAHY DG+ XP DQ 6HYLAHVOUH
FRQHIHGXSRQRRP SBURQR \WHCFDGHP LF SURIUP VSUAAUEHGDQGXSROCSSURID
R \WHFDQACGDAVE \WHICFXOV 7 KHS WRADM HIUHUIXUW/ VP BARUKRAY
ZOMDPP XDAH* 33 R 7KHYOKHBU HIUHUIXWY  \HP HXRUKRAY

ZI\WDRPXP XDLH* 33 R

7KHP LQP XP JUDGDIRQUANXUHP HOM RAKHS \WRADM  HIUHHDQG\WHYCRKHBU
' HIUHLOQ/ LEHDOB\MAH/DQG-+ XP D 6HYLAH/DHDVIRWBZ V

GRPSBWROR  \HP HAMUKRXWLQJIHHDCHADIRY

&RP SBWRQR G-I UHH UANXUHP HOVIRUHIFK DUDR FRGAHOADARD / LEHDD
B\MAH/RU+ XP DQEHYFAHY

&RP SBUWROR | LHTE SOFHP HOKRXY
&RP SBUWRQR ' HYHESP HQID GFDAR FRUVHZ RIN

&RP SBUWRQLOLQM UIDMGUAYLEZ \HP LQDWDQGLFDGHP LE DWHIP HOWI RUHDRK
CFDG-P LFSLIRIUP

&RP SBINFQR UHNXUWHGH W CP VLIQ HBRWMG FRAUHY



*5%' 8$7,21 5(48,5(0(176
*(1(5%/ (' 8&%$7,21

7KHPLQP XP JHHIOHSFDARQ UNXUHP HONLQ / LEHDO6WAHY DQG + XP D
6HYLFH/DHDVIRBZ V

&RP SRIMRQDQG&RP P XQFDARD 11CH  HP HIAUKRAYDUHGHIYHG
IURP &RIPIH&RP SRIMRD ( 1* &RP SRIMRQDQG/ DM
(1* DQG&RP SRIMRQDYGS WXP HORRY ( 1*

&FP SX\WU, QRIP DARQB\ VWPV 6]  VHP HMUKRXW DIHGHIYHG
IRP , QURSANR\RE&RP SXMU, QRUP DIRQ6\ WP V &2 3 DG

&RP SXWLE SSTFDINRY &2 3 RU QURGRNROW& P S UIDBKIRY
&23

+XPDOMHY 7KUH  VHP HWAUKRAYDUHGHIYHGI URP 5HIJLRVR \WWH
. R +80 RU7RSLEVIQ+ XP QWA +80

9 ) LCHSUN 7KUH  \VHP BAMUKRAYDHAHIYHGIURP $ W SSUHHDARD
$57 RJO XMF$ SSUHDIR) 0 86

9 0 DMHP DAFV 7KUH  \FP RARMUKRAYWDHGHUIYHGIURP &RIBIHS OHELD
0 $7 RJ0 RGHQO DAHP DIV 0 $7 RUSHYRIDO) LCOGRH
0$7 %86

9, 1 DMDOBAHH 7KUH  \HP HUMUKRAYDHGHIYHG | RP
( QMURP HQBOBAHIH 6&, (19

9,,  GRADDAKDIRDOBAHF 7KUH  \HP FUMUKRAWDHGHIVHG

IURP * HHDXBW KRB\ 36<

9,,, +IMR DQG6RADCBAHFH 6l  \FP RAMKRAYDHGHIVHGIURP
+IMRY R 8 QUMGB\IAY* RGP HQW+ 6 DQG* HHIO
$ QNURSRBI\ $17
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